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ABSTRACT

This study aims to provide a clear idea about the nature of the application of
standard international insurance contracts, through the presentation of systems and
accounting procedures followed in the insurance companies and the extent of their
agreement with the private insurance contracts IFRS4 international standard, and
the statement of the problems faced by insurance companies in the application of
the private insurance contracts the international standard requirements, and make
some suggestions concerning the development of methods of insurance contracts
under IFRS and overcome the obstacles that stand in the face of the application of
the international standard requirements on insurance contracts and disclosures
related thereto in the Iragi insurance companies, the study found that standardized
accounting system in the lIragi insurance companies is not in line with
international accounting developments especially the standard private insurance
contracts IFRS4, and there are problems and obstacles stand in the way of the
application of the standard in Irag, and the application of the standard provides a
convenient more for users of information information, and study recommends



updating the Consolidated accounting system applicable to insurance companies
in order to suit the private insurance contracts IFRS4 international standard
requirements, and the need for the Council of rules and accounting standards of
the Iragi issuing new domestic standards in line with the universally present, and
review and develop all the old accounting rules consistent with applicable
international standards, which meet the needs of national companies, in order to
gain access to global exchanges and where competition and attract foreign

investments.
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