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Abstract

Purpose: the purpose of this paper is to explore the most important
amendments to the Egyptian Accounting Standard (36) amended by
Resolution No. 883 of 2023 and the impact of these amendments on the
accounting information quality.

Design/methodology/approach: the researcher conducted a filed study
to test the reactions of practitioners regarding the impact of the recent
amendments in Prime Minister's Resolution No. 883 of 2023 on
improving the accounting information quality in Egyptian oil companies.
The survey list was relied upon as a tool for collecting data from the
study community, and the SPSS was used to test the nature of the
relationship between the study variables.

Findings: the study found that there is a positive significant effect of
applying the Egyptian Accounting Standard (36) for exploration and
evaluation of mining resources, amended for the year 2023, on the
qualitative characteristics of accounting information, which are relevance,
faithful representation, comparability, timeliness, verifiability, and
understandability.

Practical implications: improving the qualitative characteristics of
accounting information would improve the of financial reporting quality
and reflect the true and fair view of financial statements, which is
expected to increase investor confidence and attract more capital. The
results of this research are also useful for regulators and practitioners to
understand the broad and significant benefit behind amending this
standard.

Originality/value: his study is an attempt by the researcher to explore the
impact of the amendments to the Egyptian Accounting Standard No. (36)
of 2023, concerning the exploration and evaluation of mineral resources,
on the quality of accounting information. This comes in light of the
scarcity of studies within the Egyptian context—Dbased on the researcher's
knowledge—that have examined these effects following the amendment
of this standard.

Keywords: Egyptian Accounting Standard No. (36), accounting
information quality, International Financial Reporting Standard (IFRS 6)
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