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Abstract

The aim of this study is to determine the impact of using fair value estimates when preparing financial
statements on the audit procedures, their adequacy, and the time required for the audit process, through
a field study, through an opinion poll (questionnaire) for both academics and auditors in the Arab
Republic of Egypt. Some differences, some of which supported and others opposed the effect of using
fair value estimates when preparing financial statements on the efficiency of the audit process, and
there was a conflict about the impact of some variables in reducing the impact of fair value estimates
on the efficiency of the audit process, including the facility’s access to internal audit services From an
external source, the degree of industrial specialization of audit firms, the use of electronic audit
systems, and the quality of the internal control of the audited entity, From the above, the main problem
of the study is to determine the impact of using fair value estimates when preparing financial
statements on the efficiency of the audit process. During a questionnaire to collect data to study the
sample, the sample was 'divided into two', one for academics in some Egyptian universities, second for
auditors in Egyptian audit offices.

To analyze the data, the researcher relied on the use of the Statistical Package for Social Sciences,
Version 22 (SPSS), where she used descriptive statistics, and was used to test each sample on the basis
of the Kolmogrove-Siemenrov and Friedman tests, and used to test the two samples together with the
Mann-Whitney test, The field study reached consensus between auditors and academics that the use of
fair value estimates in light of the scientific and practical qualification of Egyptian auditors and in light
of the standards used imposes on the auditor a large number of challenges that increase the time
required to complete the audit process and increase the required procedures, which negatively affects
the auditors. The efficiency of the auditor’s process, and the opinions agreed on the necessity of
providing training courses for auditors to raise their efficiency and increase their capabilities to reduce
these challenges. The fair value on the efficiency of the audit process and may even raise this



efficiency, and opinions differed about the impact of both the establishment’s access to internal audit
activities from an external source, and the industrial specialization of audit offices, and the study
attributed some of these differences to the insufficient scientific qualification of some auditors and
other reasons.
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