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The Impact Company Characteristics
on Risk Disclosure and Volume
Trading: (Evidence from the
Egyptian joint stock companies)

Abstract

This study aims to investigate the relationship
between company characteristics (firm size and
Leverage) and accounting risk disclosure, depending on
logarithm of Total assets to measure the independent
variable (firm size) and the leverage ratio to measure the
independent variable (leverage), and logarithm of
number terms of accounting risk disclosure to measure
the dependent variable (Risk Disclosure), and
investigate the relationship between (firm size and
Leverage) and trading volume.

Multiple regression models were used twice, first
to test the relationship between firm size and leverage
and risk disclosure, second estimated regression model
to test the relationship between firm size and leverage
and volume trading.

In order to meet the objectives of this study,
random sample of 60 Egyptian corporation listed in
Egyptian stock exchange were selected from 10
economic sector, and the results are:

1- This study found a positive relationship
between firm size and accounting risk
disclosure.

2- This study found no relationship between
leverage and accounting risk disclosure.

3- This study found a positive relationship
between firm size and trading volume.

4- This study found no relationship between
leverage and trading volume.

Key words: Accounting risk disclosure, Firm size,
Leverage, Trading volume.
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Weighted Statistics

R-squared = 0.55

R-squared Adj = 0.53

F=23.60

Prob > F = 0.0000

Variable | Coefficient | Std. Error | t-Statistic | Prob. [Sig

SIZEW1| 0.004906 | 0.007564 |2.06485260.04173|**

LEVW1 | -0.004064 | 0.025104 |-0.161888 | 0.8715

AFIRM | -0.020078 | 0.010659 |-1.883674 | 0.0609
D1 0.236311 | 0.046742 | 5.055681 | 0.0000 |[***
D2 0.307714 | 0.027613 | 11.14363 | 0.0000 |[***
D3 0.300714 | 0.027174 | 11.06626 | 0.0000 |[***
D4 0.298120 | 0.022483 | 13.25998 | 0.0000 |[***
D5 0.221538 | 0.072323 | 3.063162 | 0.0025 |[***
D6 0.182036 | 0.025464 | 7.148717 | 0.0000 |[***
D7 0.333864 | 0.047887 | 6.971977 | 0.0000 |[***
D8 0.317025 | 0.029378 | 10.79115 | 0.0000 |[***
D9 0.302270 | 0.029443 | 10.26633 | 0.0000 |[***
C 1.197337 | 0.079019 | 15.15248 | 0.0000 [***
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Weighted Statistics
R-squared = 0.41
R-squared Adj = 0.388
F=13.62
Prob > F = 0.0000

Variable | Coefficient | Std. Error |t-Statistic | Prob.

Sig

SIZEW1| 0.041592 | 0.015976 | 2.603465 |0.0098

*k*k

LEVW1 | 0.017980 | 0.085067 | 0.211367 |0.8328

NEWS | -0.365860 | 0.083172 |-4.398835 |0.0000

*k*k

D1 0.364178 | 0.099794 | 3.649295 |0.0003

*k*k

D2 -0.024920 | 0.256796 |-0.097040 |0.9228

D3 0.789754 | 0.105298 | 7.500170 |0.0000

*k*k

D4 0.396250 | 0.098323 | 4.030076 |0.0001

*k*k

D5 -0.224916 | 0.170980 |-1.315453 |0.1897

D6 -0.461470 | 0.506602 |-0.910913 |0.3633

D7 0.071227 | 0.101360 | 0.702710 |0.4830

D8 0.318706 | 0.137326 | 2.320804 |0.0212

**

D9 -0.199205 | 0.097085 |-2.051859 |0.0413

**

C 5.555947 | 0.175142 | 31.72246 |0.0000
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