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Abstract:

This study aims to analyze the impact of applying the new Egyptian Accounting
Standard No. (50) Insurance Contracts and the development of the aspects of recognition,
measurement, presentation and accounting disclosure on improving the quality of
information in financial reports in Egyptian insurance institutions. In order to achieve the
goal of the research, the researcher extrapolated previous studies related to the application of
the standard. Egyptian Accounting No. (37) Insurance contracts in terms of recognition,
measurement, presentation and disclosure, which derived its texts from the International
Financial Reporting Standard for corresponding insurance contracts (IFRS:4) and the
shortcomings it contains include problems related to the inability of current financial reports
in insurance companies to provide appropriate information. At the appropriate time to give
users of financial reports the opportunity to avoid risks arising from insurance contracts.

Based on the above, the International Accounting Standards Board (IASB) issued
the International Financial Reporting Standard (IFRS17) on May 18, 2017. The new standard
included a unified framework for recognition, measurement, presentation and disclosure for
all types of insurance contracts in an attempt to avoid the problems that accompanied the
application of the Insurance contract accounting standard. (IFRS4), Egyptian Accounting
Standard No. (50) Insurance Contracts was issued, which was compatible with the
International Financial Reporting Standard (IFRS17), in an attempt to ensure that insurance
institutions provide information that is appropriate and faithfully representative for insurance
contracts by controlling practices. Accounting and developing requirements for recognition,
measurement, presentation and disclosure with the aim of improving the quality of
information in financial reports in Egyptian insurance institutions. In order for the research to
achieve its desired goals, the theoretical aspect must be linked to practical practice.
Therefore, the researcher designed a survey list and distributed it to the study subjects from
parties interested in the research topic. Then the researcher used appropriate statistical
methods to test the hypotheses of the study. The study concluded with an expected moral
effect resulting from adopting aspects of development. The requirements for recognition,
measurement, presentation and disclosure - which are included in Egyptian Accounting
Standard No. (50) Insurance Contracts - on the qualitative characteristics of accounting
information and thus on the quality of financial reports for Egyptian insurance institutions.

key words:

IFRS 17, IFRS 4, Recognition, Measurement, Presentation and
Disclosure, Qualitative Characteristics of Accounting Information.
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