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The advantages of Egypt joining the BRICS

New Development Bank: Prospects and Difficulties

dac
ihias Jeae deae () s ) L /2
e (e dzala -5 lanll IS 1 aLaidy) o) 410
alai g Adlall 53 HlaBU Al (53l 5l dgmay ariiall ALaBY) u yoa
Oila glaall
maharadwan2024@gmail.com : sy Jull
01020456668 : oslill 28



uadlall
Bl dpanl ely ol il dlly GuSiy JIS5 dapka Ao iyl ) Al Al cdon
I e das IS8 g0 SIS O 0 38 hagl) Qs g ueg Ll dagati dulisas alS
wra o 2wl e Jle ok sy IS5 568 b pag ¢ gualeall Joall ollaill selie (e zg Al
b 0sS 8 aig daloe O ) e Lea calially ANy Aol clilally galady) ISl
Ay Sy JSH i) waad) Bpanl) ey Gun B G AUl cuiy 8y L4 Jalse gl
Baasiall Aalally daliseall datl) Al 3 L) Lgaal dusatis Ao Cilaaly ol ul)
3l s @l de s SIS el B egi ek () e Lae callall elail paen b
o 8gall Jalaig chbasally Gaydll aal A uhall ad iy 38y . adlaly de gend Al g Aol sy
G ¢Sl deganal doad) dpasil] @il alazaV) (o jas sl (520 2223 Al Caeial)
Jad 3y an ol 3gng cdla) gad OV 2ne Biag (Hr—aall SLa@Y) of b 5l Jalis S
Leta e aladl) (gpamall Sl e Usins) calal) Lllall alins) Corgios 43 - Ll « ci
Al Sy s sie (yah Aally ¢ Joall Jasall ash Blijs layslan 8 4,085 19 288
5 ey ) Jaee )5 cdalall Ajlsall & peiall Saall) fie Coan Lol 2ag Juladl)
Baseia Jasad clpal alatn ) Lgaaly LDl (Say (ajd dllia G 4wl cuiy LS (Ja)
G Lad - (xiglly Goall Jie 53] dogal cjlady s Bpd ) I pe lShd 8 saally
2539 «Sonll o Ay Ly yg Gmeall (e b (i sane (o Gaas aludil) gty Liad gy
SR o) o) Caeally dumslsnnd) LBl e tnall 3gag cde sanall dilida Ciladss
Aall Aol el (e Cagally cdinl (g B e Jpmanll (8 jeae Lalily clgiliacl o
(Tl 4dflge Z5 pan Jead (S o
e (Adpd) (8Ll ¢ Japall) capand) dpaiil) ey ¢ uSssl) tAalidall cilalsl)



Abstract

The current study aimed to identify the nature of the BRICS bloc and its
establishment of the New Development Bank as a financing and development
tool as well. Through the descriptive analysis approach, it became clear that the
bloc is a new form of exiting from the cloak of the contemporary international
system. However, it is a bloc that is highly complex in terms of economic
structure and historical, cultural, and political backgrounds, which indicates that
its strength factors may be the same as its destructive factors. The study showed
that the establishment of the New Development Bank affiliated with the BRICS
bloc is primarily intended to achieve financing and development goals, the most
important of which is investing in sustainable infrastructure and renewable
energy around the world, which indicates a qualitative development in the bloc's
aspirations and a desire to move beyond the economic and political borders of
its group of countries. The study monitored the most important opportunities,
challenges, strengths or weaknesses that determine the extent to which Egypt
benefits from joining the New Development Bank of the BRICS group, where
the strengths are represented in (the Egyptian economy achieving positive
growth rates, the existence of an effective and efficient banking system, and
adopting a vision targeting the sustainability of public finances, the ability of
the Egyptian economy to deal with the shock of Covid 19 and its ability to
overcome it, increasing opportunities for international financing, and providing
opportunities for investment partnerships, on the other hand, there are
weaknesses such as (chronic deficit in the general budget, high poverty rate and
poor income distribution). The study also showed that there are opportunities
that can be exploited, the most important of which are (using multiple financing
tools and entering partnerships with countries with international experience and
pioneering development experiences such as China and India). While it is also
faced with threats, including (a deep division between two subgroups, China
and Russia and the rest of the BRICS countries, the existence of different
expectations for the group, the existence of many ideological contradictions and
internal structural political weakness among its members, and Egypt's excessive
acquisition of Foreign loans, and fear of Chinese economic dominance over the
bloc, Egypt bears the consequences of its political positions).

Keywords: BRICS, New Development Bank, Finance, Energy, Environment,
Egypt.
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2000 6.4 8.98 46.222 42 | 2.683805 - 29.14
2001 3.5 9.26 44.93 41 | 2.269757 - 28.98
2002 24 10.01 43.19 39 | 2.737239 90.4 34.8
2003 3.2 10.91 44.129 39 | 4.507776 102.3 37.99
2004 4.1 10.32 45.073 40 | 11.27062 101.5 39.96
2005 | 4.471744 | 11.049 46.02 41 | 4.869397 95.2 34.22
2006 | 6.843838 10.49 46.97 42 | 7.644526 96.1 28.93
2007 | 7.087827 8.8 47.93 43 | 9.318969 87.1 26.28
2008 | 7.156284 8.517 47.55 44 | 18.31683 74.3 20.65
2009 4.6736 9.087 47.9 43.7 | 11.7635 73.3 18.69
2010 | 5.147235 8.757 49.37 45.1 | 11.26519 73.7 17.13
2011 | 1.764572 | 11.849 48.79 42.3 | 10.06493 76.2 15.29
2012 2.2262 | 12.597 48.49 42.4 | 7.111729 80.3 14.68
2013 | 2.185466 | 13.154 48.44 44.5 | 9.46972 87.1 16.54
2014 | 2.915912 | 13.105 48.12 41.8 | 10.07022 90.5 13.99
2015 | 4.372019 | 13.052 46.98 40.8 | 10.37049 85 15.4
2016 | 4.346643 12.45 46.63 40.8 | 13.81361 92.3 21.08
2017 | 4.181221 11.767 44.95 39.7 | 29.50661 103 36.57
2018 | 5.331109 9.855 433 39 | 14.40147 92 40.81
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2019 | 5.552093 7.851 42.2 38.9 9.1528 84 39.19
2020 | 3.550165 7.974 41.62 38.2 | 5.044933 88 36.67
2021 | 3.290646 7.441 42.99 39.7 | 5.214049 92 36.65
2022 | 6.587846 7.344 43.767 39.6 | 13.89566 87.2 34
2023 | 3.759005 7.306 44.019 40.4 | 33.88478 95.8 -
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Renewable and u]_:an EIRETEY Sewage treatment capacity ‘_r’pa_j:er1unn=|..l'|:nn:ll Schoals to be buile
generation capacity to be o be ot reated ¥ infrastrwcture to be built or uperaded
installed or upgraded FE

Source: National Development Bank (NDB).2022. Annual Report 2021: Expanding
our reach and impact. P8. https://www.ndb.int/data-and-documents/annual-reports./
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Source: National Development Bank (NDB).(2022). Annual Report 2021: Expanding
our reach and impact.p14 https://www.ndb.int/data-and-documents/annual-report ./
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