p AS ) galy LY Baga
¢ ALl Al 5B jlanal BakSY Ll dllia o

4 yaal) daabusal) cils pal) o duaad) Al 3 aladiialy 4d) sua) Al o

5 iSa
?I-.LAM LS 3 gada dada A )
e Lisall dlaall M
Al aslall el agadl)



RS, saig b Y Basa
¢ 4 dLal) adl s} jlaa) daleY Ll dlia Ja
g yrad) daaliaall Sl e Caall il 3 aladiuly A yua] il 2
Al ) Gaile

sais ¥ sasa o Al 2l il lacal sale) il e @iadl ) A ol s3a Caags
e gl s Ll bl araad Balll Cuadiul Al all a8 L) dal ey 4S5
fu:}e;.q & "@N\ (‘S‘Jﬂ\ )\M\ sale )" haall Lﬁda_t]\} é.\ﬂ\ u‘u\:ﬁ]\) :\LJLA fu:)m
¢ padl da ) sl Alaie dille e daalis 45 3 OF e L sSe die o @l (Aala
s S e e gene ) Al ) Ao 4wl W Cua ¢ Apaliadl clelad 4 ) ang
ale A Lgail 8 laa) salels Cuald A8 58 Y1 e () 5S5 5 Aallaall de sanall a5 ¢ 5V
ali ol A8 53 YT e 0 sSH g ddajliall de genall a5 AUl de gaadll Wb YY) ¢ YA
Al Guti g gladll g gig anall Cua e Gllilaie Glie ganall g cdallall Lgail B Hlaa) salels
ALl ol gl lanal BaleY s sinas il i 2sn (e T el Dby Al all i35 ALl
LS LY 8o ga (e addd 0L Q31 g8l jlaia) sale) dgdee of ey ¢ 2L,V Basa e
sai e ALl ) 8l laa) sale Y (ssinas b il asa s e Ui jaa) Sy Al all i g3
A sai (go G ALl il ) sole) Alae ¢ (snay A8 )
L A pdil) pai o LY Sdsa ¢ Dllad) ail 4l jlsia) Sale ) Lalidal) cilalsl)

Earnings Quality and Firm Growth : Is There an Impact of
The Restatements of The Financial Statements?

An Empirical Study Using an Event Study on the Egyptian Listed Companies
Abstract

This study aimed to investigate the effect of the restatements of the financial statements
on earnings quality and firm growth. In order to test the hypothesis, The researcher used
the design of the study Pre test-post control group (Pre test-Post test of the event
"restating the financial statements™ with the control group), on a sample of 52 listed non-
financial Egyptian companies, and covering different 9 sectors, The study sample is
divided into two groups. The first group is the treatment group, it consists of 26
companies that restated their financial statements in 2020,2021. The second group is the
control group, it consists of 26 companies that did not restating their financial statements.
The two groups are identical in terms of type and nature of industry and the same year
finance. The study provides empirical evidence of a negative and significant effect of the
restating the financial statements on earnings quality, meaning that the process of
restating the financial statements lowers earnings quality. The study also provides
empirical evidence of a negative and significant effect of the restating the financial
statements on firm growth, meaning that the process of restating the financial statements
hinders the firm growth .

Keywords: The Restatements of The Financial Statements, Earnings Quality, Firm
Growth .
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Jil p 4a8 Legd (Shapiro-Wilk « Kolmogorov-Smirnova) cr sy
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