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Abstract
The study aimed to investigate the impact of financial risk disclosure on investment

efficiency by conducting an applied study on companies listed on the Egyptian Stock
Exchange EGX100 from 2017 to 2021, with a sample of 308 responses .

The study findings were as following:
- The level of accounting disclosure of risks has a significant negative impact on
excessive investment efficiency .
- The level of accounting disclosure of risks has a significant negative impact on the
deficit in investment efficiency .

The study recommended that the professional bodies and organisations in charge of
issuing Egyptian accounting standards should develop an independent risk disclosure
standard that regulates the disclosure of financial and non-financial risks in a way that
contributes to improving risk disclosure quality , The study also recommends the need for
the Financial Supervisory Authority to issue brochures to educate companies that have an
independent risk management committee of the importance of the independence of the
members of this committee, with the need to have the accounting and financial
qualifications of its members.
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