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Abstract:

As a result of the rapid and increasing growth in commercial markets and the exchange of
interests between related parties, in addition to the emergence and spread of commercial
banks significantly, and because the historical cost has become facing severe criticism,
this shift led to the application of fair value accounting, which emerged through both the
Financial Accounting Standard Board (FASB) and the International Accounting Standards
Board (IASB), which came as a better alternative to avoid the shortcomings of the
historical cost principle .Despite the advantages of using fair value accounting ,it still faces
many criticisms ,the most important of which is that reliance on any level other than the
first level according to fair value measurement according to IFRS 13 standard may give
management the opportunity to bias the fair value measurement with the aim of
manipulating profits or manipulating rights ownership in order to achieve personal benefits
for management ,as these estimate are difficult for the auditor to verify . The research aims
to study the impact of fair value accounting in accordance with International Financial
Reporting Standard No.13 on significance of the financial statement in Egyptian banks,
through a case study on a group of commercial banks listed in the Egyptian stock market .

Key words: Fair Value Accounting, Financial Statements, Commercial banks.
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